
Harbour Energy plc

2021 Annual Results

17 March 2022



HarbourEnergy plc

2021 Annual Results| March 2022

Disclaimer

2

This presentation contains forward-looking statements, including in relation to the financial condition of the Harbour group (the "Group") and the results of operations and 
businesses of the Group. Forward-looking statements are sometimes, but not always, identified by their use of a date in the future or such words and words of similar meaning as 
"ambition", "anticipates", "aspire", "aims", "due", "could", "may", "will", "should", "expects", "believes", "intends", "plans", "potential", "targets", "goal" or "estimates". Although 
the Group believes that the expectations reflected in such forward-looking statements are reasonable, these statements are not guarantees of future performance and are subject 
to a number of risks and uncertainties and actual results, performance and events could differ materially from those currently being anticipated, expressed or implied in such 
forward-looking statements. Factors which may cause future outcomes to differ from those foreseen in forward-looking statements include, but are not limited to, those identified 
ƛƴ ǘƘŜ Ϧwƛǎƪǎ ŀƴŘ ¦ƴŎŜǊǘŀƛƴǘƛŜǎϦ ǎŜŎǘƛƻƴ ƻŦ ǘƘŜ DǊƻǳǇΩǎ !ƴƴǳŀƭ wŜǎǳƭǘǎΦ CƻǊǿŀǊŘ-looking statements contained in this presentation speak only as of the date of preparation of this 
presentation and have not been audited or otherwise independently verified. Past performance should not be taken as an indication or guarantee of future results and no 
representation or warranty, express or implied, is made regarding future performance. The Group therefore cautions against placing undue reliance on any forward-looking 
statements. Nothing in this presentation should be construed as a profit forecast.

Statements in this presentation reflect the knowledge and information available at the time of its preparation. Except as required by any applicable law or regulation, the Group 
expressly disclaims any obligation or undertaking, including to release publicly any updates or revisions to any statements contained in this presentation to reflect any change in the 
DǊƻǳǇΩǎ ŜȄǇŜŎǘŀǘƛƻƴǎ ƻǊ ŀƴȅ ŎƘŀƴƎŜ ƛƴ ŜǾŜƴǘǎΣ ŎƻƴŘƛǘƛƻƴǎ ƻǊ ŎƛǊŎǳƳǎǘŀƴŎŜǎ ƻƴ ǿƘƛŎƘ ŀƴȅ ǎǳŎƘ ǎǘŀǘŜƳŜƴǘ ƛǎ ōŀǎŜŘΦ 

This presentation does not constitute or form part of any offer or invitation to purchase any securities of any person nor any offer or invitation to sell or issue, or any solicitation of 
any offer to purchase or subscribe for, any such securities, nor shall it or any part of it, or the fact of its distribution,form the basis of, or be relied on in connection with, any 
contract or commitment or investment decisions relating thereto, nor does it constitute a recommendation regarding any securities.
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Continued focus on safety and the environment
No serious injuries or significant spills; GHGireduced to 17 kgCO2e/boe(net of offsets)

Production of 175 kboepd
Strong Q4 production of 214 kboepdfollowing completion of maintenance programmes

Portfolio aligned with strategy; exits from Brazil exploration and Sea Lion (Falkland Islands) 

Opexof $15.2/boeand total capex of $935 million, lower than forecast

Free cash flow of $678 million, reducing net debt1 and leverage to $2.3 billion and 0.9x 
Introduction of an initial $200 million annual dividend

Completion of merger with Premier; realisation of synergies progressing as planned

Successful drilling at J-Area, Elgin Franklin, AELE, Beryl (UK), and Natunaand Tuna (Indonesia)
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Tolmount (UK): start up underway

1 Excludes unamortised fees


