
Harbour Energy plc

Investor Presentation

May 2022



HarbourEnergy plc

Investor Presentation| May 2022

Disclaimer

2

This presentation contains forward-looking statements, including in relation to the financial condition of the Harbour group (the "Group") and the results of operations and 
businesses of the Group. Forward-looking statements are sometimes, but not always, identified by their use of a date in the future or such words and words of similar meaning as 
"ambition", "anticipates", "aspire", "aims", "due", "could", "may", "will", "should", "expects", "believes", "intends", "plans", "potential", "targets", "goal" or "estimates". Although 
the Group believes that the expectations reflected in such forward-looking statements are reasonable, these statements are not guarantees of future performance and are subject 
to a number of risks and uncertainties and actual results, performance and events could differ materially from those currently being anticipated, expressed or implied in such 
forward-looking statements. Factors which may cause future outcomes to differ from those foreseen in forward-looking statements include, but are not limited to, those identified 
ƛƴ ǘƘŜ Ϧwƛǎƪǎ ŀƴŘ ¦ƴŎŜǊǘŀƛƴǘƛŜǎϦ ǎŜŎǘƛƻƴ ƻŦ ǘƘŜ DǊƻǳǇΩǎ !ƴƴǳŀƭ wŜǎǳƭǘǎΦ CƻǊǿŀǊŘ-looking statements contained in this presentation speak only as of the date of preparation of this 
presentation and have not been audited or otherwise independently verified. Past performance should not be taken as an indication or guarantee of future results and no 
representation or warranty, express or implied, is made regarding future performance. The Group therefore cautions against placing undue reliance on any forward-looking 
statements. Nothing in this presentation should be construed as a profit forecast.

Statements in this presentation reflect the knowledge and information available at the time of its preparation. Except as required by any applicable law or regulation, the Group 
expressly disclaims any obligation or undertaking, including to release publicly any updates or revisions to any statements contained in this presentation to reflect any change in the 
DǊƻǳǇΩǎ ŜȄǇŜŎǘŀǘƛƻƴǎ ƻǊ ŀƴȅ ŎƘŀƴƎŜ ƛƴ ŜǾŜƴǘǎΣ ŎƻƴŘƛǘƛƻƴǎ ƻǊ ŎƛǊŎǳƳǎǘŀƴŎŜǎ ƻƴ ǿƘƛŎƘ ŀƴȅ ǎǳŎƘ ǎǘŀǘŜƳŜƴǘ ƛǎ ōŀǎŜŘΦ 

This presentation does not constitute or form part of any offer or invitation to purchase any securities of any person nor any offer or invitation to sell or issue, or any solicitation of 
any offer to purchase or subscribe for, any such securities, nor shall it or any part of it, or the fact of its distribution,form the basis of, or be relied on in connection with, any 
contract or commitment or investment decisions relating thereto, nor does it constitute a recommendation regarding any securities.
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137 kboepd

175 kboepd1

>200 kboepd

17 kboepd

Shell transaction 
completed Q4

ConocoPhillips 
transaction completed 

Q3

Premier merger 
completed Q1

Harbour founded by 
private equity

Largest UK listed 
independent O&G Co2

$5.4bn3 market cap

2017 2019 2021 Today2014

1tǊƻŘǳŎǘƛƻƴ ƛǎ ǇǊƻǾƛŘŜŘ ƻƴ ŀ ǊŜǇƻǊǘŜŘ ōŀǎƛǎ ǎƻ ƛƴŎƭǳŘŜǎ tǊŜƳƛŜǊΩǎ ǇƻǊǘŦƻƭƛƻ ŦǊƻƳ ом aŀǊŎƘ нлнм 2 By market capitalisation and production 3 as at  9 May 2022
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1tǊƻŘǳŎǘƛƻƴ ƛǎ ǇǊƻǾƛŘŜŘ ƻƴ ŀ ǊŜǇƻǊǘŜŘ ōŀǎƛǎ ǎƻ ƛƴŎƭǳŘŜǎ tǊŜƳƛŜǊΩǎ ǇƻǊǘŦƻƭƛƻ ŦǊƻƳ ом aŀǊŎƘ нлнм 2 By market capitalisation and production 3 as at  9 May 2022

Our strategy is to continue to build a global, diversified oil and gas company

Ensure safe, reliable and environmentally responsible operations

Disciplined approach 
to M&A

Leverage existing
global footprint

Selective investment
in growth projects 

Deep operator 
competence

High value, infrastructure-led
investment portfolio

Material stakes
in long life assets

Maintain
Cash Generative
UK Production

International
Growth

Maintain a high-quality portfolio of reserves and resources

Leverage our full cycle capability to diversify and grow further

Ensure financial strength through the commodity price cycle
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1tǊƻŘǳŎǘƛƻƴ ƛǎ ǇǊƻǾƛŘŜŘ ƻƴ ŀ ǊŜǇƻǊǘŜŘ ōŀǎƛǎ ǎƻ ƛƴŎƭǳŘŜǎ tǊŜƳƛŜǊΩǎ ǇƻǊǘŦƻƭƛƻ ŦǊƻƳ ом aŀǊŎƘ нлнм 2 By market capitalisation and production 3 as at  9 May 2022

Proposed final dividend of $100 million (8.4505 pence per share) for full year 2021 to be paid 
on 18 May, subject to shareholder approval

Q1 operating costs of $14.1/boe; full year guidance unchanged at $15-16/boe

Net debt1 reduced to $1.7 billion at 31 March from $2.3 billion at 31 December 2021

New wells on-stream at J-Area, AELE and Tolmount(UK); active 2022 rig programme including 
drilling underway at the Catcher- and J-Areas (UK) and the Andaman II licence (Indonesia)

Q1 production averaged 215 kboepd, up c. 35 per cent on Q1 2021
On track to meet full year guidance of 195-210 kboepd

Total capex (including decom) of c.$160 million for Q1; full year guidance of $1.3 billion 
unchanged, reflecting an increase of c. 40 per cent versus 2021 levels

/ƻƴǘƛƴǳŜŘ ǇǊƻƎǊŜǎǎ ƻƴ IŀǊōƻǳǊΩǎ ¦Y //{ ǇǊƻƧŜŎǘǎ ƛƴ ƭƛƴŜ ǿƛǘƘ ǘƘŜ DǊƻǳǇΩǎ Ǝƻŀƭ ƻŦ bŜǘ ½ŜǊƻ ōȅ 
2035

1 Excludes unamortised fees


