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A compelling investment 
opportunity



Mexico
Brazil

Falkland Islands

UK

Norway

Indonesia

Vietnam

HARBOUR ENERGY
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Active in 
7 Countries

> 1,800
Employees

Net Zero by 2035

Expectationof a 
dividend near-term

2P + 2C
1,691 mmboe1

Production 
> 200 kboepd

Operating cost
<$15/boe

2021 FCF breakeven
$30-35/boe2

A new global
independent

O&G company

1/ƘǊȅǎŀƻǊΩǎ /tw ŀǎ ŀǘ ол WǳƴŜ нлнл ƭŜǎǎ нлнл нI ǇǊƻŘǳŎǘƛƻƴΤ tǊŜƳƛŜǊΩǎ ¸9 нлнл нt Ҍ н/
2 Including one-off transaction and refinancing costs, tax payments and hedging

Production            Development            Exploration/Appraisal
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Alexander Krane
CFO,
Executive Director

Phil Kirk
President & CEO of Europe, 
Executive Director

Linda Cook
CEO,
Executive Director

R. Blair Thomas
Chairman

Á>30 years' experience in investment 
management with a focus on energy and 
infrastructure.

ÁBlair is the CEO of EIG and chairs the Investment 
and Executive Committees.

G. Steven Farris
NED

ÁChairman and CEO of Apache Corp since 2009 
and 2002, respectively, until retirement in 2015. 

ÁMember of the board of directors  of Harbour
Energy Ltd  (EIG vehicle) since 2015 and NED of 
Chrysaor (2017-2021)

Simon Henry
Senior INED

Á35 years in an executive career with Shell, 
retiring as CFO and Executive Director in 2017.

ÁHe has since developed a portfolio of non-
executive and advisory roles, in both the public 
and private sector.

Anne Stevens
INED, Chair Remuneration Com.

ÁҔол ȅŜŀǊǎΩ ŜȄǇŜǊƛŜƴŎŜ ƛƴ ƳŀƴǳŦŀŎǘǳǊƛƴƎΣ 
management and executive roles.

ÁPreviously Exec. VP of Ford, CEO of Carpenter 
Technology, CEO of GKN Aerospace and 
chairman, CEO and principal of SA IT. 

Anne Marie Cannon
INED

ÁҔор ȅŜŀǊǎΩ ŜȄǇŜǊƛŜƴŎŜ ƛƴ ǘƘŜ ƻƛƭ ŀƴŘ Ǝŀǎ ǎŜŎǘƻǊ 
through senior roles within investment banking 
and quoted companies.

ÁDeputy Chair of Aker BP ASA, NED at STV Group 
and advisor at PJT Partners.

ÁFormer NED of Premier Oil.

Alan Ferguson
INED, Chair Audit & Risk Committee

Á>20 years of executive experience in mining and 
automotive industries.

ÁPreviously Group FD of Inchcape, the BOC group 
and CFO of Lonmin.

ÁNED & ARC Chair at AngloGold Ashanti and 
Marshall Motor Holdings.

MargarethØvrum
INED, Chair HSES Committee

Á39 years with Equinor, including 16 years on 
Executive Committee. 

ÁNED & ESG/Sustainability Committee member at 
TechnipFMC and FMC Corp.

ÁFormer NED of Alfa Laval, Atlas Copco, Ratos& 
Siemens Norway.

Andy Hopwood
INED

Á>40 years experience in the global oil and gas 
industry gained during his long association with 
BP. 

ÁRetired from BP in 2020, having spent 10 years  
ǎŜǊǾƛƴƎ ŀǎ ŀ ƳŜƳōŜǊ ƻŦ .tΩǎ 9ȄŜŎǳǘƛǾŜ ¢ŜŀƳ  ŀƴŘ 
COO of Upstream. 

Á Will join Harbour as CFO on 15 April.

Á Former Investment Director at Aker ASA (2019-2021), 
responsible for all oil and gas investments. 

Á Former CFO of Aker BP ASA (2016-2019) and its 
predecessor Det Norske (2012-2016), responsible for 
all financial functions, strategy and M&A.

Á Started his career at KPMG, working in both Norway 
and the US. He joined Aker ASA as the Corporate 
Controller in 2010.

Á Former CEO of Chrysaor, which he founded in 2007.

Á Oil & Gas UK Board member. 

Á Established CH4 Energy in 2002 and was MD there 
until its sale to Venture Production in 2006.

Á After qualifying as a chartered accountant he joined 
Hess where he held several roles including Head of 
Finance, N.W. Europe.

Á Former Managing Director and Executive Committee 
member of EIG Global Energy Partners (2014-2021) 
and former Chairman of Chrysaor (2017-2021).

Á Retired from Royal Dutch Shell in 2010, at which time 
she was on the Board of Directors and an Executive 
Committee member. Other positions held with Shell 
during her 29 years there included CEO of Shell Gas & 
Power,  Executive Director & CEO of Shell Canada, 
EVP Strategy & Finance for Global Exploration & 
Production.
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A majority independent Board with significant industry and / or public listed company experience

HIGHLY EXPERIENCED LEADERSHIP TEAM AND BOARD



FREE FLOAT SET TO INCREASE SIGNIFICANTLYOVER TIME

ÁListed on the premium segment of the LSE under the ticker HBR

ÁMember of FTSE All Share with the expanded share count included in 
IŀǊōƻǳǊΩǎ C¢{9 ǿŜƛƎƘǘƛƴƎ ƛƴ ǘƘŜ WǳƴŜ ǊŜǾƛŜǿ1

ς c.23% weighting in June, rising to c. 64% in December as lock-ups fall away

ς Approximately 10% of the weighting-adjusted free float of the FTSE All 
Share is tracked by UK index / quasi index funds

ÁExpanded share count considered in the September 2021 review for 
FTSE Index Inclusion
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Ownership Ownershipsubject to lock-up Length of  lock-up

ωFormer Premier shareholders 5% None N/A

ωFormer Premier creditors 18% None N/A

ωEIG2 36% 36% 12 months

ω Former EIG Investors2 33% 33% 6 months

ω Chrysaor legacy investors / other 8% 8% 6 months

1 Ultimate determinations on eligibility, index ranking and weighting will be made by FTSE; numbers are estimates only and based on the current register
2. Consists of global investors, sovereign wealth funds, pension funds and other asset managers

Former Premier 
shareholders

5%

Former Premier 
creditors

18%

EIG2

36%

Former EIG 
Investors2

34%

Chrysaor legacy 
investors / other

8%

Day 1
Ownership
structure

The largest UK listed independent O&G company
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2020 Production in U.S.

60%

55%

68%

80%

A NEW UNIQUE INVESTMENT OPPORTUNITY
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Major oil companies

¢ƻŘŀȅΩǎ ƛƴǾŜǎǘƳŜƴǘ ŎƘƻƛŎŜǎ ƳƻǊŜ ƭƛƳƛǘŜŘ ǘƘŀƴ ƛƴ ǘƘŜ Ǉŀǎǘ 

Independent oil and gas companies

North American 

onshore focused

Single country / 

region asset 

base

Small producers 

(<100 kboepd )

Global, material, 

diversified 

portfolio

2015: 
Large universe of global, diversified 
oil and gas companies of scale

Shifted focus to US:

Buyer

Shell

Occidental

Chevron

Acquired:

2021:
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A GLOBAL DIVERSIFIED INDEPENDENT WITH FULL CYCLE CAPABILITIES

ÁLargest UK listed independent O&G 
company

ÁMember of FTSE All share
ÁGlobal, full cycle capability
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ÁHigh margin, cash generative asset base
ÁHigh degree of operational control
ÁDiverse, mix of oil & gas

ÁEmbedded organic investment options
ÁTrack record of large-scale M&A
ÁFavourable market dynamics

ÁSafety as top priority
ÁCommitment to Net Zero 2035
ÁHigh quality Board of Directors

ÁStrong balance sheet
ÁComprehensive hedging programme
ÁSignificant liquidity

ÁTargeting conservative leverage profile 
ÁDeliver a sustainable dividend in the near 

term

SCALE HIGH QUALITY UK PORTFOLIO INTERNATIONAL GROWTH

Focus on ESG A STRONG FINANCIAL POSITION DISCIPLINED CAPITAL ALLOCATION
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Disciplined approach 
to M&A

Leverage existing
global footprint

Selective investment
in growth projects 

Deep operator competence
including in decommissioning 

High value, infrastructure-led
investment portfolio

Material stakes
in long life assets

Maintain
Highly Cash
Generative,
UK Portfolio

International
Growth



A global portfolio 
with a material  
North Sea foundation



AELE Hub

J-Area
Greater Britannia 

Area

Catcher

Tolmount

EIS

Other Op.

Beryl

Clair

Bressay
Other Non-op.

AELE Hub

J-Area

Greater Britannia 
Area

CatcherTolmount

EIS

Other Op.

Beryl

Buzzard

Clair

Elgin/Franklin

Schiehallion

UK: A BUSINESS OF SCALE GENERATING MATERIAL CASH FLOWS
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Á Diversified, tax-efficient asset base         

Á Balance of oil vs gas

Á Low, stable operating costs

Á Significant interest in major UK long 
life, hub assets 

Á High degree of operating control

Á High value, infrastructure-led 
investment opportunities

Operated
Non-operated

Largest producer in the UK3

2020, kboepd
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Harbour Total BP Shell Neo Ithaca Spirit Apache Repsol

1/ƘǊȅǎŀƻǊΩǎ /tw ŀǎ ŀǘ ол WǳƴŜ нлнл ƭŜǎǎ нлнл нI ǇǊƻŘǳŎǘƛƻƴΤ tǊŜƳƛŜǊΩǎ ¸9 нлнл нt reserves estimates
2/ƘǊȅǎŀƻǊΩǎ CPR as at 30 June 2020; tǊŜƳƛŜǊΩǎ ¸9 нлнл 2C resource estimates
3 Woodmacfor peers, adjusted for announced M&A transactions

UK 2P reserves1

UK 2C resources2

569 mmboe

417 mmboe
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